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Stocks Reach Years Lowest
Average Price

STATE OF DEMORALIZATION-

High Financial Interests Left Mar-
ket to Take Care of Itnelf Fea-
ture of Market Wn Weakness of
Industrial Slmrex Small Declines
Quoted foe Many Stocks

New York Oct 1L A new low record
for the year tor the average price of
stocks on the stock exchange was made
today and the market throughout the
day was in a state of halfdemoralisa
tion Although manipulation fqr the de-

cline was very apparent t was unde-
niable that large and genuine liquidation
was taking place thIs time for the

of domestic rather than foreign
holders of stocks It seemed also clear
that high financial interests were letting
the market take care of itself and that
such buying as was present came almost
exclusively from the purchases made in
retirement of contracta for the decline

Weak from Start to Finish
Naturally under such circumstances

not only was the market deprived of the
support of vsry rich nn but also of
the purchases of stocks for Investment by
people of relatively small means or those
constituting what is generally called odd
lot buyers since with prices at the low-

est point of the year and with the down
ward tendency apparently in full prog-
ress there was nq confidence that greatef
bargains than those at preaent uttered
might not be had later on Save for a
little display of strength at the opening
of business the market was weak from
start to finish

As was the cue yesterday the feature
of the market was the particular weak
ness of the industrial shares although
no such extreme declines in some of the
preferred industrial stocks were noticed
as occurred on the preceding day

Steel Takes Slump
United States Steel common aad

reached the lowest figure of the
present year the former going to S4 34
while the preferred dropped to 84 7S

Such quotations as 89 12 for Continental
Gas stock 105 58 for American Sugar
Refining common and 78 18 for American
Smelting and Refining these
representing drops on not a very large
volume of transactions of e 5 and S 14
points did a good deal to unsettle senti-
ment and attention was attracted te the
decline of 12 12 points in American Ex-
press f 14 in American Telephone and
Telegraph 5 14 in Colorado Fuel and Iron
preferred and I 12 in Westinghouse man-
ufacturing on sales of but JflO shares of
each stock

Smaller declines than these equally Il-

lustrating the tack of a market for
securities were quoted for many

other stocks
No more definite explanations could be

given today than there have been at any-
time during the week for the heavy fall
in values
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TREASURY
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NEW YORK STOCK MARKET
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mnr lersk Uw astatog market Unwr
GallIuM CoBsoHiated mat 5 Wd wbteh is down
nsnrly to s lowest price ef l t June Wore Ute
tfMaW ma dsdarsd

Combination FrneUon tamhtd a sow low lrala-

Vnr extreac weakaeM-
Sfler Pick nmcbsd 35 This Is a MW low for

TOT Pick in over a year Tramps Consolidated

i down to That II a new low record The
ssiajnsl pnmoUoa stock im this ooanany was

at S NiptestBg strong at 8 The pay
mat of the dhidend oa GoWfleH Consolidated will
take ptaee on the Stfe of this aontb and will do
iowa tow restoring in Uw NrradM

of Octoter four GoMseld oora
gaIn wfli par dividend amounting to J6 t 0
which will BTobably be increased aa additional

MM bf diridends paid to bar aolden la the
LtttJe inoreace Leasing Coepea-

jJfEW YORK MONEY

Nw Yerk Oct 11aicwar on call at the stock
exbang oaaMd at S per cent hiest 5 Iwwst-
S etaolnr S oeat Meat ef the loaas were at
4li pvr esat-

5ww monef WM in tone and tmcbM6 lRate I i r cant far atety days 6 oat for
ninety days 6 per cent for four to six months

Merantfe paper continued doll and only a T ry-
M it iMtkws was rapwtcd Raise 7 per osat for

to atx months receivable aad prime single
names Tli per cent others

The market for sterUBg today wee strong with
rates fifteen points Ratog for aetnel bati
now Sbty days tS230aiaS i86Ma-
488W tSaE3 lg6SS

The anpnlT of cotton bills ros good
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TRADE A LITTLE DULL

High Money Rates Retarding
Commercial Activity

ORDERS IN PIG mON HEAVY

Cotton 3IHI Continue Bn yr ollcc
lions Are Irregular Although Ins
lisovemantM Are Repprtcd in the
South Coal Trade Is Active
Scarcity of CartS and Bout

New York Oct 11 P G Dun Coa
weekly review of trade tomorrow will

A larger volume of buslnoss is being
transected than at this last yesr
although conditions in 1600 wore most
favorable and there is now the handi-
cap of almost prohibitive rates for com-
mercial paper Many contemplated un-

dertakings await more normal financial
conditions and securities have fallen to
the lowest point since 19W but general
business throahout the country makes
fairly good progress

Retallen report a very brisk move-
ment of seasonable merchandise and

oonttnue to forward supplementary
consignments but reports of collections
are irregular III agrteujturai
the marketing of the crops at high prices
makes the paymants satisfactory but at
many centers there is complaint-
of delay in settlements Grain prices at-

tained abnormally high figures without
checking exports which should be re-

flected in a much better foreign trahe
balance for October than in pre-
ceding months

Several strikes are still rotardng
progress of the trade and some iaa-
chinery is idle at woolen mills but most
industrial plants are well occupied and
are assured of continued activity up to
the end of the year at least

Pig Iron Orders heavy
Consumers sad jobbers anticipate

more attarctlve terms In the pig Iron mar-
ket and consequently defer the placing-
of orders but most furnaces are sold up
to the end of the year so that few con-

cessions ate offered It i evident that
thpre is no tear of overproduction as the
number of furnaces in Wait increased on
October 1 including two new stacks

Cotton mills continue well occupied
but the only new business reported in
cotton goods to for spot or nearby

Yet tbe mUle make no concessions
order to stimulate trade and some are

so backward in making shipments that
cancellations are reported These are
exceptional cases most buyers accepting
the beat deliveries that can be secured
slid advices from Western Jobbers indi-
cate that no burdens of supplies exist
m any position

Commercial failuree this week In the
United States are 341 against at last
week 14 the preceding week and 2CT

the corresponding week last year Fail-
ures m Canada number 2L against i lest
week the preceding week and 91 test
year Of failures this week 108 were in
the East South K West and M In the
Pacific Staves aDd K report liabilities f-

1MM or more against 83 last week Lia-
bilities of commercial failures reported

far for October are JtSTS tt against
1VSH1 tot the same period last year

HrndHtreetK Review
Bradetreeta review will say
Stringent money market conditions

delay In movement of some leading crops
to market and onsansonabty warm
weather In some sections have operated
to check the fullest development of
wholesale trade for next year and of

trade m seaoonable goods It Js
worthy of note however that Western
Southwestern and Southern jobbers

an increased volume of reorder
business Indicating that country merj
chants have had a prosperous fall season
so far and that early conservative hey
tea necessitates repair of broken stocks

CoUecUons are irregular some im-
provement being noted at the South
where the cotton crop lies moved in good
volume but otherwise there is little new
to m this respect It might be well
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to point out however that reports of
delayed reflections at some clUes arise
largely from the fact that many concerns
see At to take the full time allowed in-

stead of as in other years discounting
their Mils

There Js a general agreement too that
much Southern paper maturing in Oc-

tober has been promptly met At the
same time the disposition to hold cotton
is reflected In slower than normal pay
meats particularly in the Southw t and
the scarcity of commercial bills in the
exchange market shows that tho move
merit as a whole of our crops abroad
IB better than usual

Iron Market Dull
Reports from leading Industries are

not greatly changed from a week ago
Iron is quiet and the volume of finished
goods ordered is smaller then some time
ago although rails end structural
terial are slightly more active The coal
trade is active East and West bitumi-
nous grades leading with scarcity of
cars and boats still a subject of com

ma

¬

¬

¬

Building materials as a whole are
quieter in keeping with the reduced ex-
penditures reported from month to month
Low lumber and naval lltres prices are
an influence on trade also in Southern
centers

4The cotton yarn market is still dull
and weak and some heavy cottons are
easing but ginning hands and prints are
strong for spring delivery There Is a
general agreement that cotton goods at
ftrst hands are quiet and commission men
are devoting their energies to pushing de-

liveries which are becoming more easily
procured as mills catch up with orders
The wool markets are strong In

with foreign markets and staple
wools are well cleaned up

BALTIMORE PRODUCE MARKET

Baltimore Oct 1L Following are tho prices quoted
by the principal coamiMion houses

fancf par lb 31 32 Imila-
Mm SSsSB Mkryland and Pennsrlrania mUm 20-

stowpacfced sod Ohto and West Virginia 0 Mary
knd Virginia and Pennsylraate 3la2S-

KG OS Maryknd Pennsjirania and nearby firsts
loss off poe domes 25

LiVE POULTRYChickans old hens beau per
Ib H do reosUrs ch 25a30 young H dude
peddle krge 12 ne small 11 do muscary ntxl
mongrel Ual2 do drakes each 30a 0

MILL FBBDSlroRg qni t trade Sprlnz iran
IMlb sacks to arrive lake and rail 28J6 mid
dlincs SRW ctty bran ZOO in talk Western rod
tier SL60 to arrive

PLOURQ let nneettled Spring patents 576-
3B dears 450a500 winter straights

500 winter dears 4396199 Kansas in sacks pat
Ms 5 0af sUaffbU 490a510 clears 420150
RYE FLOUR Firm moderate Inquiry i7Sa540
CORN MEALHeH flrmly Kllndried for

17feilt coaree meal in begs 141147
HAY Strong fair demand Receipts 1039 tons

New crop prune timothy Ll8aL15 No 1 110 No
1 LOOal85 Na 3 3Sa7

BEET Firm fair dealings Family liOOaltSO
packet lUOallO-

OPORKISBCtire trade Mess 1171750 family
1849

TALLOW Market 1 quiet City In Jjogsheads 6

IARD5t ad Prime Western 970 diy 900
refined coatinesL 280 South Amerjcan 1Q50 re
need DruNKs 1L75 cIty 10 Oleo
Btearijre tmeaBg c New York 9 x ClUwgOj 9

sym-
pathy

mrlT ncr j

airing BOa

e-xt
STRAW ttm lair inquiry Long rre 1D
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WASHINGTON STOCK MARKET-

S call IS oclock noon
Capital Traction fa 1609 at III 4e at 112-
KWashlnjton Railway and Electric i rtfcrred

causes Ml at 7 W JH T m t 7 100

at 7 IM at 7 Ml it 7 Ml at 7 KB at 7

United States halt 5 at m-
Amertex trspbopbone commo W V4a
After cnllMttcnen Wmtoic W at 1S m At IV-

Soilowiftg are the ekatos qtMtstlaas oa y terdays
local stock market

Bid Asked
GOVERNMENT BONDS

PUHnetee Land Pardons 4 HiH-
Dbtriet Ootesbk tfc 1 K

GAS BOND
MdneteH Gas Oompany fa 97-

Waebfesteei One Co omit led 1 M-

RAILBOAD BQNDS

Cap Traction s IK 11

AnaeotUa and Iotomae to 9H-

Otenbm M mortpnt te MM m If-

Cotomma Js MB-

2lIHwBoW n la m 1

Wanhtefton Railway med Bhctrtc 4s UK-

MISCKLLAXKOUB PONDS
liotomae Blectric Unftt tot H Ml
Norfolk and Waabmaton Mat St m
ChomnisEe and Potonws OUeaiwiio fcmW-
ashfawton Market Ss 179 m-
WaahtoftoB Market as BoTWT NtK

PUBLIC UTILITY STOOKS
Capital Traction MS-

Wa Umon and Beotrtc mont Mb-
AVaecJngton Railway and Bketrie d II
Norfolk sod Washington SteamiMM 200 i-

QetHgetown Oas IS-

Wa htbeto Uaa Hfc-
Chempeak and Potomac Tilanhmia 1

TYPB MAOHIXB STOCKS
Jlersenthaler UaotyH-
Lanstw Monotn 4 Wl MW-

MINIKQ STOOK
Qromt Owtneh Copper
MitetMtt MWnv

NATIONAL DANK rOOKS
AmertaM M
Capital m
City W lit
Cohsmma 9S-

Fnmen med iieehanioV
Lincoln
MotmaHlM W-
Uigns w
Second
Washhmton JB-
Wafisogton Bstmwm Bank 91 119

COMPANY STOCKS
American Security and Treat S

National and TmeC r

Union Tenet
Washington Loan and Traac fc-

WMhh ton M Deposit 99

United States TraIt Ml iK
SAVINGS flANK STOOKS

Home Sartao 3-

Merflhanto sad Medwsnm Sarimjs B34
Union Sarimja 569

KR 1NSJKAKOK WOOKe-
ArUnnton 91

Gotnmhta SK-
OommeroM 8 6

UI r M-

MutiHjBintaii J
National Union MMMM T

Peoples 1
rptueaec Sf a-

TITL IKBCTRAKCX STOCKS
OotamhM Tills
Rest JBstate Title a-
WMhia um s-

MiaCXU XBOW SfOCES-
GknnhonhoM oommon

MH

Merchants Ifcanetcr and 8lomjs M M-
Seenrn Stone
Washington Maikst MMMMM
Onion mmata M ttJ-

r diridewt

GRAIN AND PROVISIONS

QnotaUant fmnlshsd by A a Bwwa Ce memo
Ncs of tIM Per Yak Stock Bmmanee and the Old
OK8D Beted of Teed Mnneey BaSSist

CUeaao Oct ILWnsnt sn nd a sharp rt
actIon boa yaterday mad this mornmaV Wall

of the hmi simmd The

nremed the mnrket Lorn wbaat was sold today

India Bxpon-
Ml abort of that of yostmday Bids SIns abroad
laW to follow the admnce Offertnus this
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Prices qnoted are wholesale
BDTTBR Demand sure sad market stnmf-

fCnasery mner Ma do Western Irate 3la31
do eeeoods 9o3t nrooass faney SVkSSK d fair
to peed 9aK dairr choice 919 good Ka2f-
tstorepaefeed fresh unIt

CHKKSBUarket irm sad slime on all kinds
New York State factory larse lieU de sass

do small Uatf da ewamer lajye lla
16 de rammer small H1 H do fair to good 1S
13 Weatern factory new chetoe HHalS do fair
to good 11 Virginia M-

BGGS Bwpnlr ware market firm
inn Virginia SaX West Virginia and Sonth

west Viretaia KaS Tennessee St North CarrtiM M
LIVE POULTttYReoeipts literal market dulL

Chickens fancy ttatf da small KaJ hens 13
roosters 8 ducks large Ball do small wH

6aS turkeys kiss per lb MalS do hens
hail do thin keats 14

DRBSSBD POULTRYRoceipU moderate market
ana Turkeys hens undrawn par Ih ISaSO da
among undrawn KalS do thin 10 old terns K
chickens larse 17al8 bens obotee IS roasters 9
4odM old 9att spring BsW geese taIL

DRBSSBD MEATS Calves full dressed S06-
lfW heads off 9M hogdressed ealrec 900 banu
country Mtflarcmed Haiti

VEGBTAnLBSPotatoeg home ETOTCB per bbL
LStetOO bushel sweat potatoes per bbL
17Sa yam 1S9 eabbage per bbL 50 cacom

North CarothM l L50 onions Maryland
and Virginia per btwteL 8fa75 do and
VJrfl4nla Tier bW IStotiS beets bunch 3al can
takmpes IntO rtrtog beans basket lOOal25-

OKVBN FRUITSApptes Yak Imperial packct-

lZNtaS9 do epa per bin Zaa75 do loose pack-
ed SOaLM peaobes per box tOOa250 de common
IJOaLS-

DSUNDRIBSBeesmiz 39 5aSH honey
white obese Mb new 13 do new 10

al2 einseng per Ib 0 LS8 seneca per lb 10
golden seal Mall pink Uali mandrake 2a3 snake-
root 36-

QRAIN VBsat dicta 96aLK do fair to good
8fa6Q An ordinary lImit rye Nail rom shelled
white 7S T3 do yeikm TSeJS da ear 32IKI
oats Western white No 2 BfeW do mixed 65a61
Bras per ton 2SOOa 00 middlings 3000a3100

HAY AND STRAWTbnothy chutes SBDOa21CO
Jo Ne 1 19OOaJ809 do No 2 1709al900 mixed
haT liWaHCQ doTer I 00al750 straw rye per

da wheat 50

WOOL AND HIDBSWool washeS free of
per lb 33 do unwashed free of per lb 28
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dry per lb KaW sheep skins green each SOaLOOJ
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PRESSURE OH COPPER

Brokers Raid Greene Can

anea on Local Exchange

PRICE REMAINS FIRM AT 7

uKlntHH Is Dull and Leaders on
Stock List Decline In the General
Apntliy autchcll tUning PegBCrt at

125 Washington Gas Practically
Abandoned by the Brokers

Business on Ute Washington Stock Ex-
change yesterday wes in volume
awl of that doubtful quality which leaves
little to In the way of comment
Stock to the amount of 1WI shares wore
sold and If 699 in bonds Of the stock
KB was in and 200 in
Mitchell Mining

The investment buying of bonds is at
present the gratifying feature of the mar-
ket The bonds sole yesterday were

Traction Fa which brought 112 and
11214 higher prices than ben real-
ized before for several

The railway stocks yesterday were
neglected with the prices weak Ten
stares of Washington Railway and Elec-
tric preferred were nil that were recorded

Ila id on COjiper Continues
The raid on GreeneCaaanea started on

Thursday was continued yesterday the
stock at 7 a share until 300 shares
had been in by the broker who
principally deals in it on the Washing
ton hoard There WM still more of the
stock forthcoming but lower bids failed
to bring it to the block

The support of Mitchell Mining con-

tinues at 1 a slave It seems to be
impossible to get more than that for the
Stock and brokers interested will not let
it fall below that quotation It is ex-
pected that the plans of the company to
finance the railroad and develop the
property will be made public next week
end Washington holders of the stock are
in the waiting mood determined to hold

and see what maydevelop
GalS Lacks Support

Washington Gas was without active
support yesterday and lost about a point
on the am price Offerings of the stock
were better than 78 but none of the
brokers wanted It at that price Now
that the demand for H by the insiders
has gone to private deals on the outside
Where rumor says they are getting what
they want at fair prices the activity of
tile stock on the Washington board has
vanished and the general belief is that
It Will be quiescent there until after the
Sling of the petition of the Washington
Oasltfht Oomonny for its increase of Uw
capital

Philip T Dodge president of tINt Mer
genthaler Linotype Company has been
elected a member of the executive board
dC the American Qraphophone Company-
to succeed William B Bond

COMMENT ON MARKET

Benjamin Woodruff of Post Ffegg
The market again was of a discourag-

ing character with a steady dribbling
away of prices seed the closing flgures
at the bottom There was no news
Money was renewed at reasonable fig-

ures and while exchange has advanced
somewhat and ruled rtrm it is stated
that the Bank of France does not pro
pose to allow
and there is no immediate prospect
of shipments The market shows a lack
of organised support and te allowed to
drift by Itself with confident snort sell-

ing every time any unfavorable develop-
ment crops up like the recent testUoony
in the Traction investigation This
throws the market back for support on
a slow quiet investment demand chiefly

odd lots and occasional slight rallies
from short covering Prices are so low
that It seems as if we must have some
impOTtment in a day or two

B W Crew of Henry Glows Oe
The little spurt at tile close yesterday

led some to better that the market had
at least turned but it was simply profit
taking by the shorts So far as the cor
nor being turned there to nothing of
that kind in sight Admitting that some
of the good dividend stocks are cheep
based on Hnetr present earning capacity
Ute general conditions are too unfavor-
able to encourage liberal buying on
the part of large capitalists Little peo-
ple may buy odd lots but it takes the
big people to put the market up Lon-
don and the commisafon houses were
sellers this morning Some of the traders
while still bearish are inclined to take
profits on the theory that there is too
much company at present en the short
side The market is sUit a sale on ral
lies
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G Bowie Chlpman of B R Chapman
Co There was a steady decline for

four hours today during which what
might be termed demoralization existed
The industrials seemed to be under con
stant pressure and by 2 oclock many
bad made new low records for recent
times Around 2 oclock a partial rally
took place but selling again broke out
in the last fifteen minutes and the gains
were lost Foreign houses were heavy
sellers around the closing and although
private advices to arbitrage houses here
were to the effect that the foreign sit-

uation is improving the selling continues
Recent disclosures and fears of those
to come have shaken confidence The
insiders continue to withhold any kind
of lasting support The large professional
operators are bears to a man and the
commission houses are obliged to liqui-
date as the declines take place This is
the situation and until a different atti
tude is shown by moneyed interests no
improvement can be expected other than
some slight strength due to short cov-
ering As things are now I would sell
on each rally

LIVE STOCK MARKET

New York Oct llOATTLBReceipts 21081
Top stosrs steady good and medmm Mais ccrta
lower sails and cows steady f Hy twelve cars steers
unsold common to oboice satire Muses i2S 59
Westerns LM fat oxen 5M l aX2S
LSDaL-

HCALVESRecrfpte S8S steady greasers
Westerns 25 coats higher vials 500975-

gf M re X36 V t TM i af S dressed calves
quiet city dressed mesh SaUH country dressed 7a

HHSUBEP
AND LAJIBSReosiptfi 4 H Sheep

lower Jambs dull sad 10 to S cents oIL Samoa ears
unsold Sheep iSOaSJS few tops 550 lambs ICO-

aTSO niBs 500 lambs 73-

HOQSIleeipts 3900 Market voted finn at
7 aT30-

Chteeso Oct U CATTLERecejpt 5000 Mar-
ket dull and unchanged Prime 5JOa3
poor to medium lOBaOO stoekers and feeders 140-
ai75 rows and hollers 37530 canners L50at60
Texans 375alOO Westerns 400a608

16000 Market opened higher
olosed weak Limits GlOalOO roughs 6JOa610
mixed L30a700 heavy TSP pigs 5 0eG8-

5SHHEPReesipte 6000 Dull week Native
sheep 300aiCO Western sheep XOOaUO mtlre
lambs 475725 Western lambs 175a7JO

WASHINGTON CATTLE MARKET

CATTLErEitra per met 50a57 bather t50a
500 WHTIUOB 25Q300

groom 700a75 ordinary 50a70C-
LBHEEPCHpped S OaiOO common ZSOa30-
0LA1IBS Sixing choice 8 medhon 7aH-
5OALTBSrrtae per lb SH mcdhlm

BraM 14
COWS Prime fresh each MOOa50W coanon2J-

OOaWOQ old aol dry SOOalO00
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FINANCIALI

Established October 19 1904

Capital 50000000-
Surplus and undivided profits

T 21200000
Deposits mpre than 1 50000000

TO THOSE WHO

CONTEMPLATE OPENING A

t

T

I RANK ACCOUNT

4

OFFICERS
Frederick C Stevens Pres
R A Chaster ist Vice Pres
N H Shea r2d Vice Pres
Ged W Cashier
V B Deyber Secretary

DIRECTORS-
P J Brennan
Walter A nom
James A CahiN-

Bebt A Cheater
Mm Cohen
Wm A H Church
SemI OnrwriL-
U J
H BtmiBer

Wm F UML-
Itodolnh KmffBMnn-
Kalpk W
Arthur C ire s-
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VIctor B Dohcr
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or making a change in pres-

ent banking connections we
offer every inducement con-

sistent with sound banking

principles

The service we render is

characterized by highest ef-

ficiency and uniform courtesy

Accounts of firms corpora

tions and iridiifiduals are in-

vited the most favorable

terms

upon

I

¬

¬

¬

and G Sts

THE

Capital and Surplus 1650000

Allows interest on deposits subject to check
Accepts Trusts created by will or otherwise
Manages property as agents forthe owners

Rents safes and stores valuables in fireproof

vaults Furnishes letters of credit for travel-

ers and issues drafts on all foreign countries

JOHN JOY EDSOX President

i The Commercial I

National Bank
Cor 14th N W

I

LOAN TRUST
COMPANY

I

WASHIFIGT-
ONril it

llpilM

=

The Montezuma district is on of the
richest in the world The veins of com-

plex ore have been traced for miles with
out any decrease In size The properties

C

THE GOLD DIVIDE MINING

MILLING AND TUNNEL GO

Are located la the heart of this wealth
producing district We are selling a
limited number of of Treasury
Stock in what we believe to be the best

in the
FOR BOOKLET

Describing the properties and giving the
names of prominent Washingtonians in
terested

The Gold Divide Mining Milling

and Tunnel Co-

N C UPHAM Manager

WASHINGTON OFFICE
Room 44 Home Lifo Bldg

15th C Sts N W

COOPERATIVE

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION-
AND FIRST PAYMENT

SHARES t PER MONTH

Subscript for the 5tth of Meek and
fleet paynient theresa will be reedTed deity
at the oNes of the Aasocmttea Four per
meat intorest per annna is aHawed on sharks

matntky ef stosk Inn mornings are paid

Jobs Joy Bisdo Preeidsat-
Effia Spear Vita President
P B M VIce President
Prank P Reside Secretary

Ja Jor Hdon r Ant Sccy-

DIBBCrORS
Pwd k B Pyie Joe A Hraiitea-
Geo W Ffeber
Job Barnard
Jno B Lamer

A M Lothrop
Geo H
F V CovlBe

Are You Content to Work

for Somebody Else All

Your Life

The only way to be inde
pendent is to save Have you
started on the road to inde-
pendence

HOME SAVINGS BANK

7th and Mass Ave N
7th H sts ne 436 7th st sw

Resources more than 52000000

laid by opening an account in
our Savings Dept Start today
with one dollar or more Inter
est paid on savings

SAVINGS DEPT open
from 6 to 9 p m every Satur-
day

NATIONAL BANK R
MONEY AT 5 PER CENT
LOANED ON D C REAL ESTATE
HEISKELL McLERAN

ocUtf i JJ H STBEET

A Sound Investment

shares

mine district-

S EP

EQUITABLE
BUilDING

ASSOCIATION

i4th

leone

Upon

Purple

Hums

V

l Il iR

The Corner Stone
of ProsperityI-
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FINANCIALI

Capital 51080 Surplus J1 M0

Issued
Directo-

n principal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

National
BANK

Pa Opposite U S Treasury

The Safest Investments
Are those that do not man the thanml itaoonaftflitjr or the of say in

or corporation SeMi of trotmortgage Homily mineral on Rood
sail estate is the of Colombia coo
Kfcote att da tarcetmente Ibeee are
the only we make and to inwtan Tktr toUscst m aNe semi
nnmiaBj at the rue of Fire vemt par

y b had of s in amnn t
from Mi and upward at par and aceroal ta

Send LOOM
and

Swartzell Rheem
Hensey

WARNER BOIU DfO-

S16 P STREET NORTHWEST

Irving K Farrington Go
ESTABLISHED KB

Bankers and Brokers
Members Nor York Produce EsemuiEC

SPECIALISTS IN NEVADA SBCURITIBS-

IHbhK Iliiilflinpr 723 Fifteenth Street
FRANK a KINGSLAKD Mana sr

Phone Main 36MKS

ALL LISTED SHARK ON A J6 13 PER
CKrT MARGIN

Dally Market Loiter Free oa Aarnmt
OPFICBS

York Geidfletd Waablncton
Pittsbwg PhUadetpbia San Franefeoe-

Oporatms Department
Ooidneld Ner

Bankers and Brokers
30 BROAD ST and WALDORFASTORIA

NEW YORK

Private Wires to All Principal Cltlaj

WASHINGTON OFFICES

MUNSEY BUILDING

Riw York Stock Enhanji aid Frlaelptl Et aipi

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS
GRAIN AND COTTON

Phone Main

1329 F Street H W
Washington D C

DIRECT PRIVATE WIltS
X BBL NAP CO

CONSOLIDATED STOCK BXOBASGB
OF NEW YORK

PHONE MAIN 303

1421 F St

Washington correspondent of S W ADLER
CO members New York Consolidated Stock

Exchange

Draft S
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